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At www.gata.org in the week of July 15, 2019, we notice 
jousting of opinions or conclusions between Ted Butler 
and Alasdair McLeod.  Butler says “Alasdair McLeod Has 
the Wrong Whale” http://www.gata.org/node/19245 
and McLeod has this “Refuting Ted Butler’s Criticism” 
http://www.gata.org/node/19247  
 
What will be in the next volley they fire at each other?  
Being metals longs doesn’t unite them.  I am of the view 
that any significant silver Morgan Chase Bank may have, 
is owned by them on their own account and not by 
someone else. 
 
I wish to make a few observations 1) there is patently 
obvious no strategic military or financial sense in China 
storing large stockpiles of refined silver in these United 
States; and 2) in the precious metals long community, 
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voices must be free to disagree in what is known as the 
“battle of ideas.”  Not enough disagreement has been 
allowed going back for years; this is a matter of coverage 
for some and no coverage for others.  There has been 
woefully insufficient of holding price and timing 
predictors to account when their forecasts have been 
wrong.  Rather, interviewers act like nothing happened in 
yet another “go on, take the newsletter subscription 
money and run” situation.  I am speaking of multiple 
players. 
 
On July 17, 2019, the well known Bill Holter (Bill 
“Holster” he probably has a gun) went public with a 
criticism of Jason Burak of Wall Street for Main Street 
https://www.jsmineset.com/2019/07/16/public-
response/   
 
The information providing websites of the precious 
metals long community need to allow dissent, and to 
allow those who have received criticism to respond to it; 
let the public sort out conflicting views.  
 
Ted had no reply to my question weeks ago as to why, if 
JPMC Bank had acquired as much silver as he thinks, that 
they have not also acquired tons of silver mining shares 
(Ted admits he can’t show any bank report to 
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shareholders about hard silver)  
http://www.silvermarketnewsonline.com/articles/JPMC
Has850MOZSilver_Savoie053119.pdf   This is a 
reasonable question.  Ted?? 
 
At https://www.thetechnicaltraders.com/next-financial-
reset-crisis-scary-close/ released on July 16, 2019, I was 
disappointed to see a well known commentator 
apparently forecasting gold mining shares could fall off a 
cliff in the near future, possibly as much as 64%!  He 
presented charts and analysis of 2008 and 2009.  Huh?  
No we are NOT here again as he errs to state on his 
chart; WRONG ROADMAP!  As pertains to the general 
market but not to the PM sector; yes.  As you read this 
most PM shares are sharply UP and that is only a faint 
beginning.  Any of you remember how savagely 
depressed silver prices were in August 2008?  The mining 
companies share prices fell in sympathy with the 
artificially induced drop in PM prices!  In severe market 
downturns of the general market not all stocks suffer.  
Witness the well known case of Homestake Gold Mining 
Company during the Great Depression years.   
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CV stated--- 
 
 “If you’re a gold bug you may not like this chart but you 
can’t argue with the truth of what miners did during the 
bear market.” 
 
No argument is necessary since his statement does not 
apply to current affairs, regardless that the general stock 
market is very likely to sharply fall. That certainly was a 
truth then about miners, but it lacks correlation to 
today’s situation unless gold and silver prices fall 
precipitously as in the earlier time frame and this they 
are very dubious to do.  I fear such remarks may cause 
some to jettison shares relatively close to a major upside 
breakout.  Please don’t lock in when prices are low; sell 
when the herd is entering.  As of now that is still pending.  
I’m taken aback that such an allegedly sharp guy, and he 
probably is in most cases, could stumble with such an 
easily noticeable error.  PM has been in a decline since 



the April 2011 peak of $1946 gold and $49.85 intraday 
prices and is overdue to rebound and with safe haven 
effect added, there’s little reason for miners to suffer.  
The exception is geopolitical risk and is a good reason to 
watch daily and “mind your stops.” 
 
Share prices of any company should be, and most often 
are, directly correlated to earnings.  The precious metals 
mining companies are poised to be juicy profit machines 
for shareholders; especially the best positioned ones.  
This same guy on July 12, 2019 released 
https://www.thetechnicaltraders.com/could-gold-
launch-into-a-parabolic-upside-rally/  and remarked--- 
 
“What if we told you we now believe the upside price 
targets could actually be above $1700 and more like 
$1750 to $1800 on a parabolic upside price rally initiating 
after price breaks critical resistance levels?” 
 
His July 12 article and his July 16 release are not in 
harmony.  Metals are not set up to skid as a decade ago, 
and his July 12 item is far more towards a bullseye.  
Eleven years ago metals prices were down.  Today they 
are UP and overripe to step up much higher in an 
aggressive uptick.  Also from his July 12 opinion piece--- 
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“The US Dollar will likely continue to rally, or at least stay 
above $96, for the next 25+ days and that upside US 
Dollar price activity will partially mute the upside price 
potential in precious metals.  Overall, the upside price 
momentum in metals will push metals prices higher 
while the US Dollar continues to strengthen moderately.  
Once the US Dollar breaks lower, metals will skyrocket 
higher (breaking past the Breakout Resistance level) and 
begin the upside parabolic move.” 
 
This voice is dead wrong about gold miners potentially 
sagging by 64% this time around and maybe his wires 
were crossed in the July 16 opinion piece harkening back 
to depressed 2008-2009 quotations.  I’m reminded of the 
running back carrying the football the wrong way.  Please 
don’t be frightening people out of great gold (and silver) 
stocks at this time, well before price maximization!  His 
July 12 item I have no dispute with.  These two items are 
not harmonized.  There’s too much pressure in significant 
nations buying gold for gold to stay in the $1400 range 
much longer; much less to tumble.  No Grand Canyon 
gold will be available to any price riggers for dumping. 
 
On June 7 CV released a prediction that gold “might” be 
higher than $3750 the ounce before December 2019 



https://seekingalpha.com/instablog/225780-chris-
vermeulen/5313534-gold-rally-3750-december-2019 
That scenario does not portend any 64% decline in gold 
mining shares no matter what happens in other sectors! 
 
At 
http://www.worststockmarketcrashes.com/featured/ho
mestake-mining-after-the-1929-crash/ we are informed  
that Homestake Gold Mining was $65 in 1929 and rose to 
$534 in late 1935.   By 1938 that gold mining company 
was $676 per share https://www.gold-
eagle.com/article/gold-stocks-were-financial-saviors-
during-1930s  
 
Now I’d like to mention Clive Maund.  I disliked him for 
years because he seemed a troll for shorts; but 
eventually I wrote him and said, “but you’ve been right” 
and now that prices have long last started turning, he has 
shown himself unbiased.  Clive has in recent months 
turned bullish on metals and I find his views significant. 
 
As other sectors loudly touted by tragicomical TV 
financial panels of senselessly chattering commentators 
fall, strengthening sectors (gold and silver miners) will 
see massive inflows of new capital.  Investors always 
want to go where upside is being demonstrated.  Hapless 
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trend investors can never enter the ground floor of much 
of anything, and they are the majority of individual 
investors.  Additionally sooner or later Bitcoin rigging will 
cause it to take another precipitous crash nosedive as a 
central goal is to lure dummies in and then ruin their 
speculation so they can wear rags.  Something that has 
literally no value at all cannot be bid up to infinity.  Hugo 
Salinas Price and Eric Sprott have both remarked as to 
crypto “currencies” (managed by “Circuitry Man”) have 
been inflicted on society so as to delay the breakout of 
the timeless monetary metals.  After the launch of gold 
and silver exchange traded funds I felt certain the price 
managers were out of tricks.  No they were not.  Let’s 
look at something else relating to precious metals.  We 
hear from Butler over and over about “JP Morgan 
controls silver” well actually it’s Morgan Chase Bank, and 
there are other families involved besides the 
Morgan/Hamilton/Pennoyer lines; notably Rockefellers, 
Astors, Drexels and assorted others in The Pilgrims 
Society “Senate” of old line super rich monetary silver 
suppressors--- 
  

J.P. Morgan Sr. (1837-1913) associated 
“Only with the Rothschilds” wrong 
Again “Rothschild only” cultists--- 

 



 
 

King Edward VII, Royal Patron of 
The Pilgrims Society London/NY 

1902-1910--- 
 



 
 

“Edward was related to nearly 
Every European monarch” 

 

The above is from page 95 of “The Pilgrims of the United 
States” (2003, short run book) and makes the misleading 
statement that only during the reign (1901-1910) of King 
Edward VII of Great Britain did the Morgan banking 
interests commence relationship with the English Royal 
family.  Nonsense!  It went back almost to the founding 
of Drexel & Company, later Drexel, Morgan & Company 

https://en.wikipedia.org/wiki/Edward_VII#Marriage


and then J.P. Morgan & Company.  Morgan’s son, J.P. Jr., 
visited King George VI in 1939 as the British Pilgrims were 
readying to draw America into World War Two.  The 
Pilgrims NYC 1936--- 
 

 
 

That’s actually J.P. Morgan Jr. (1867-1943) who also had 
offices at 12 Grosvenor Square London; the Grosvenors 
are probably among the world’s three dynasties owning 
the most wealth in real estate and are well represented 
in The Pilgrims London.  Morgan Jr.’s son Henry 
cofounded Morgan Stanley in 1935 with Harold Stanley 
(both members) and Morgan Stanley has a reputation for 
cheating silver investors.  Morgan Jr.’s son in law Paul 
Pennoyer became a member; another son, Junius 
Spencer Morgan III became a member.  Morgan Jr. --- 
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Son Henry became a 
Member and cofounded 

Morgan Stanley--- 
 

 
 

Junius Spencer Morgan III 
PILGRIMS SOCIETY--- 



 

 
 

William Fellowes Morgan is remembered as “the father 
of refrigerated warehousing” --- 
 

 
 



The Fellowes dynasty is a very old English line and 
represented in The Pilgrims London (2014 roster) --- 

 

 
 

Lord Fellowes was private secretary to Queen Elizabeth II 
(1990-1999) and afterwards chaired Barclays Private 
Bank (known silver suppressor) and became a trustee of 
the sinister Rhodes Trust.  Today we have a Rhodes 
Scholar (British loyalist) named Pete Buttigieg running for 
President under the hokey Democrat label.  Additionally 
Lord Fellowes is an official in the Commonwealth 
Institute covering Canada, Australia and much more, and 
trying to draw America into membership!   
 

 
 



Lord Fellowes wife is a relative of Field Marshall Earl 
Kitchener of Khartoum, Viscount Kitchener (1850-1916), 
regarded by many as a serious war criminal and member 
of The Pilgrims London--- 

 

 
 
https://en.wikipedia.org/wiki/William_Fellowes_Morgan
_Sr.  Henry Morgenthau was the father of FDR’s Treasury 
Secretary who stole vast amounts of gold and silver from 
Americans. 
 
Literally dozens of You Tube videos and sites rave “the 
Rothschilds by themselves own half the wealth of the 
world,” no they do not.  Probably their holdings are 
surprisingly immense, but what of the many other 
dynasties?  I dispute that any one dynasty owns any 
major central bank all by itself.  The widely circulated 
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quotation “give me control of a nation’s currency and I 
care not who writes its laws” should be absurd on the 
face, since as we all know, the Federal Reserve Act was a 
function of LAWMAKING!  Of course they care who 
writes the laws, and laws written against their interests 
can hurt them!  It was more domestic than foreign 
dynasties involved, regardless of Paul Warburg.  For 
extensive background, see the 100% FREE ACCESS READ 
“Who Controls the Gold Stealing New York Fed Bank” 
http://nosilvernationalization.org/128.pdf released in 
January 2014, 111 pages. 
 

 
 
Gold and silver miners in 2019 are not going to see any 
64% drop if unhedged; rather, certain of the better ones 
are more prospective to see better than a 64% increase 
on wilder days of capital investment inflows into yearend 
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2019 and into 2020 and beyond.  A trailing stop is not 
when a police unit has been following you and eventually 
pulls you over!  Read about trailing stops on Google if 
you’re new to the term.  Trailing stops are important for 
preserving the majority of gains.  The thing I dislike about 
any mining company with mineral properties only in 
Mexico is that if Mexico decides it isn’t getting enough 
reward in a really robust metals price uptick, it will draw 
blood on the mining companies with higher royalties, 
regardless of any in place framework.  If Trump wins 
reelection, mining investors are more likely to be better 
off regarding Mexico than if any Democrat should win, as 
Trump has shown he can be quite stern towards Mexico. 
 
On July 17, 2019, we notice this broadside from a source 
who comes across as a perma bear in silver  
https://www.sunshineprofits.com/gold-silver/free-
alerts/truly-epic-silver-signals-vying-for-your-attention/  
it’s almost as if reading this other commentator, silver is 
now in danger of tumbling below the price of manure!  
He’s a chart guy and fundamentals seem to never get any 
regard.  There are two big silver fundamentals---1) a 
jump in gold prices will drag silver higher; as gold is 
priced out of reach of so many---including tenth of an 
ounce gold items---buyers will acquire some silver 
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instead and 2) consider the following on the decreasing 
silver supply--- 
 
A) https://srsroccoreport.com/perus-largest-primary-
silver-mine-production-plummets-54/  --- 
 

 
 

B) https://srsroccoreport.com/top-primary-silver-miners-
average-yield-falls-to-record-low/ ---(8 mining 
companies) 
 

 
 
C) The Escobal Silver Mine in Guatemala, owned by Pan 
American Silver, is currently inactive due to disputes with 
the local population 
https://www.panamericansilver.com/operations/advanc
ed-stage/escobal/  --- 
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D) The Penasquito gold and silver mine, second largest in 
Mexico, saw production suspended for almost two 
months recently https://www.mining.com/newmont-
goldcorp-resumes-operations-at-penasquito-gold-mine-
in-mexico/   
 
E) The Silver Institute in D.C. mentions “supply 
disruptions” also at mines in both Canada and the United 
States https://www.silverinstitute.org/mine-production/   
 
WHAT??  The price of silver can’t enter a strong bull 
market as long as a single 1,000 ounce bar remains on 
the COMEX?  Chemical industry must have silver for so 
many catalytic processes; charts and hokey opinions 
won’t substitute.  Before eating cole slaw, should we 
randomly ski?  (Riddle/joke).   
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After the late July FED meeting, gold is highly likely to 
start stepping North again---all the way up to the North 
Star (Polaris), so to speak; and it’s hopelessly impossible 
that silver won’t be along for the ride and in fact, 
outclass gold dramatically as an appreciating asset!  
Despite all this, this commentator shockingly declared--- 
 
“If there was just one trade to be made based on our 
analysis this year, we would suggest it being the short 
position in the precious metals market right now.” 
 
We shall see but too many signals are flashing “sharply 
higher prices soon.” 
 
Ted says JP Morgan Chase is the silver kingpin; most 
likely so; however, by invitation only organizations of 
elitists have no significance at all in Ted’s world.  I’ve 
never noticed Ted saying the reason for perennially 
depressed silver prices is that the Federal Reserve wants 
silver low so as to not appear suitable to become a 
currency competitor.  At 
https://www.bloomberg.com/research/stocks/private/p
erson.asp we find a member of the JP Morgan Chase 
national advisory board---the extensive info profile 
makes no mention of his membership in The Pilgrims 
Society--- 
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See also the January 2019 release “Top Morgan Chase 
Attorney Member Pilgrims Society” (119 pages; his 
ancestor had a huge history campaigning against silver as 
money) http://nosilvernationalization.org/219-119.pdf 

   
The Pilgrims NYC 2002 shows--- 
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https://www.nndb.com/people/341/000127957/ shows-
-- 
 

 
 

https://www.nndb.com/people/341/000127957/


Notice no mention of his Pilgrims Society activities!  
These people are extremely secretive about their 
shadowy group!  I have for over 14 years attempted to 
make precious metals investors aware of this Pilgrims 
Society (“Meet the World Money Power,” December 
2004)  http://nosilvernationalization.org/40.pdf  (95 
pages) and many other documents and have had very 
little assistance from the vast majority of precious metals 
longs sites.  We are supposed to be OK with accepting 
that so many overwhelming attacks for generations 
against the use of metals as money, and against their 
prices as commodities, have all along been done as 
chance actions by sleepwalkers; totally unintentional; no 
coordination of purpose; and additionally in all these 
random chance haphazard nonplanned occurrences, that 
random chance NEVER favored these people doing 
anything FOR remonetization!   They are asking you to 
believe that none of this grand design has been 
PLANNED!  Albert Hamilton Gordon (1901-2009), 
possibly with ancestry back to Alexander Hamilton as has 
been confirmed in other members, was for many years 
chairman of the Kidder, Peabody & Company investment 
bank.  He was in The Pilgrims 1957 and almost certainly 
for years before that.  The 1966-1967 “Who’s Who in 
America,” page 803, shows--- (my book, my marking) --- 
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Blue image is suggestive of Stonehenge and Druids--- 
 



 
 

Gordon was among the decided minority of Catholics in 
The Pilgrims, who always have as a vice president the 
Protestant Episcopal Bishop of New York.  As with nearly 
all other Catholics (1 exception only to date) who’ve 
been Pilgrims members, his pattern was identical; he was 
openly Catholic, but not at all open about being a 
member of this Royalist Pilgrims Society.  Kidder, 
Peabody & Company often raised money for Silver Users 
Association members. 

 



 
 

Your President, the “great patriot” Donald Trump, says 
he favors the idea of America joining the British 
Commonwealth!  “Sentiment of brotherhood among the 
nations” is obvious code language for world government; 
the final ten words show they intend to reunite America 
with the Empire (“Commonwealth”) as an initial world 
government.  The Royal family---not the Pope nor the 
Rothschilds---are the intended heads of this Empire.  It is 
still viewed as an Empire, as they have a subsidiary group 
to The Pilgrims, the Order of the British Empire---Vaccine 
Bill Gates and gun grabber Mike Bloomberg are 
members.  The British want a disarmed American public!  
Certainly no invasion is necessary this time; it’s a 
recapture from the top down! 
 



 
 

Dave Janda?  SGT Report?  Greg Hunter?  You are 
wrong;  

Trump is a Royal family loyalist all the way! 
 

 
 

We hear more and more about once again basing the 
monetary system on gold; the name Steve Forbes is 
frequently mentioned in this connection on PM sites.  
Here’s Stevie Boy in The Pilgrims 1990 with his daddy and 
kid brother--- 

 



 
 

Malcolm was a member as of 1978 and may have been a 
member as of 1975.  See “Steve Forbes Bogus Gold 
Standard Concept” 
http://nosilvernationalization.org/128.5.pdf released in 
January 2014 and ask yourself why are metals longs sites 
taking Steve Forbes seriously; and why they don’t want 
to hear anything about his Pilgrims Society membership 
as they regard it as irrelevant.  They mention John Exter 
of Exter’s Pyramid also; Exter was a member, and that 
must also be meaningless.  The Pilgrims NYC 1990 shows-
-- 
 

 
 

Grinning hobgoblin Steve--- 
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Kid brother Christopher (next) married Baroness Astrid 
Cornelia Mathilde Von Heyl Zu Herrnsheim, old European 
Royal heritage and niece of Prince Bernhard of the 
Netherlands, who worked with David Rockefeller to 
organize the Bilderberg conferences. 
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https://prabook.com/web/christopher.forbes/1671416  
 

 
 

Prince Charles is the Prince of Wales and a sponsor of 
The Pilgrims Society! 
 

https://prabook.com/web/christopher.forbes/1671416


 
 

When buying silver by web or by phone, ask is it in stock 
for immediate shipment?  If not!  Go elsewhere or 
choose something else, as the supply line is subject to 
failure at some point; Steve St. Angelo as we saw has 
noted major silver mines closing and others with falling 
production.  Avoid bars over ten ounces since in most 
cases, only investors going after 20,000 ounces or more 
should buy those.  Please don’t broadcast in You Tube 
comments how much you have; that is very foolish.  Be 
wary of being followed when driving away from precious 
metals dealers stores.  As great as better mining stocks 
are, you really must hold some hard stuff as in event of a 
financial system catastrophe you need something in 
hand to tide you over till a reset takes place.  Hold onto 
your securities statements! 

 



 

www.silverstealers.net 
www.nosilvernationalization.org 

https://www.youtube.com/watch?v=hoy793X4TP0  
https://www.facebook.com/charles.savoie.96387 

https://www.silvermarketnewsonline.com/archives.htm  
 
 

 

 

http://www.silverstealers.net/
http://www.nosilvernationalization.org/
https://www.youtube.com/watch?v=hoy793X4TP0
https://www.facebook.com/charles.savoie.96387
https://www.silvermarketnewsonline.com/archives.htm

